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¥F/Mr, Livesay
DE/ dr. Bumm
EQ/¥r, Collado

FA/Mr, Stinebover

I have diseussed the 8Swiss application

gold to Portupal with Hr, Welles and with YUr., Berle
snd Dr, Peig,

All of us agree that the applicstion should

Dr. Feds, in addition to
the file, points out thut the

to transfer Car-
rirked

not be granted, his eomments in

trunsaection n3y be & direct
or iniirect cuteome of the present Gerzan purchases of
tungster {n fortugal, e all ugree furthermore th:t while
the dppelestion should not he granted, it should not be

the stucy Mmtiined below has been ms
are in a position o

wihigh

dnni&dvunﬁil de and we
discuss with the g

iss reasonahle steps
¥e can undertaie to réileve

their food situstion and

to emsider any dirricultiea.which mEy have been gres

ted for

Swigs funds to

Svitzerlane by this fovernment's use of

finance oblig .tions abroad,

The study to te undertaken and pressed to o &peedy
conclusion is divided into two partss:

1.Mr, Hollett
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QEPRODUCED A1 LHE NATIONAL ARCHLYES:
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TELE Y o e . 2 . o 2v
1. sre Hollott Johnson tnd o tinebover (to whom Dre

Feig has sirecty sosre-sed & me oTuntum) are nsked to prep.re
4 memorandum vhich czn ultim.toly be tazen up with the

Tennomie Defense Dourd wnd with the 1-1t4igh Feonomic Rarfare
.uthorities here, settins forth by quarters the items, prine-
cipally food itens, which this country would be willing to
ex ort to Switzerland. Thisz study should be pased upon the
British HRotioning Agreexent, the recert note from the British
to the Swiss Governzent modifying the Rutioning Lgreenent,
and the limitetions of oar owi supplies. It spurpose would
be to in“ie:te to the Sviss the extent to which 1t is possitie
for us to help thenm thereby fFactlitating the issuance of export
licenseés and iniic:ting that our policy towards Switzerland
13 aot purely negative,

Tris study should taze into conslierstion the fact that
to sone extent the Jwiss wre sble to msre and are neking
purchases in Portugal. ris will aff-ct not only the amount
of warious comzodities to ve furnished from this country but
also ~he fin:ncl.l considerutions mentioned below.

2. 4r. Livesay is requested (o get i{n touch with ir. Harry
White of the Treasury lDepertment sng prepure & menorandum of
the extent to which this government is requesting Swiss hanks

to purchase dollers in order to maite payuent through Swiss

francs



SeCpD AT HE NaTIONAL ARUEL
REPRODUCED AT THE NaT1ON
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frines to sur officl.) pepresent. tives in Furope and to

taze cure of reuittinces and other saynunts in Purope. Th
purpose is to see whotrer this movement of funds 1s or is
not offset by Svwiss purchuses in this country and to what
extent, if any, it may require gold transactions, In thie
connection, Kr. LivesayAia requested to consider the heoring
of Bwiss purchaaes‘of frodstuffs in Portugal. 1 have men-
tioned this m&tter’to ¥r. Foley of the Treasgury Department

who assured me that he would apes: to idr. ®¥hite.
D-~sn Acheson,
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