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1. 7Total of the erman kgld reserves at the sutbreak of the war.

3. According Lo the reccrds of the “wiss :atdonal hauk, )
these reserves were estimated at Sfr. 1.300 mill.

b. according to infoarmation from erman scurces, these
reserves amounted to 2.000 »

¢. "iinancial Hews" af ‘ebruwry 11, 1jLL and the "Times®
of ietruary 23, 1Ll estimated Cerman gold reserves at
50 millien gold peunds, wilch is equivalent to 1.800 =

de Ihe allled estimate, basei on data which Switserland is
unable to check, mrives at 150 million dollars. For
cbvious ressons, the iustrian and Csechoslovakian geld
mmm,um-mu%ummm,m
figure given by the illdes wiich Switserland is again
unabls L@ check. Thues a total of 256 million dollars
is reached, which corresponds to -

# a8, for instance, the B.I.5., neutral banks of issus, and banks of issue

friendly to Gersany (Japan, Italy, Hungary, Rumania). The over-all teotal
=~ thersfore considerably exceeds the value of the g0ld transferred to "witser-
lmo
2. 7Total of Swiss gmmm::mm;ﬁmonr.
Tetal import during the war efr. 1.618,6 i1}
thare purchasec by the Swise MNationsl senk 1.209,8 =

icquired frem that amount prior to *eb. 23, 19LL
Sfr. 1058,0 millien

. . " after Feb. 23, 19Li
5fr. 151,2 millton

3. mqmmawmmmmiu,wmmw
108,8 million francs, do not concern the Swiss Maticasl Bask in any

WRY
ke mmthmmﬁdukmmthmm'm

suropesn medium of exchangs. both belliygerents endesvored to
obtain this currency in sxchange for gold. Ais a nevtral
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state,  witserland could sot adopt an entirely one-sided attitude
towards Uermany, this all the less since she was entirely surrounded LY
that countyye.

The direction of - wiss endeavors appea:s clearly enough from the fal-
lowin: fSpures:

a. PMuarchases of gold from the illies 58r. 3.700 million

This gold did not come into :witzer-
land, and the largest part ¢f it wus,
furtharmore, {rosen.

be Jold purchases from Gersany 1.200 =

Thiszs gold was fransferred, withuut
exception, into [witzerland wiioh hac
refused Lo establish a gold deposit
in GQermany.

Jermany always rsproached “witzerland, shich had frequently refused
to avoept gold offered t0 her, that she favored the illies and therefore
violated her nsutrality. Switserland co.ld not pessibly have carried any
further the discrimination against the then still powerful Germany in the
treatment of the zold problems, especially since she did not possess con
crete information om the subject of looting of gold.

S. 0ld of the -»el;ian Natlonsl mank

tith the exception of & few general snd sketchy iadications glven to
the :wigs Xatiomal Lank b, . loissager during his vacation in Switserland,
the :wiss lational Dank lsarned cnly throuzh e frere st the beginning of
1945 about the fate of thiz so-called looted elglam gold. Accarding to
this informetion the ‘wiss Ygtional Sank would have received 37 milliom
wiss irancs of the gold, whereas the :eichsbank would have sold directly
out ef 1ts gold deposits in “witzerland an amount of 153 milliem Swis:
francs to other purchasers. 7his jelglan gold was not transferred separately
by the ~eichabank tut arrived in cwitzerland togsther with other gold. In
the neantime, & considersble portien of the elgism geld has been resold by
the Owiss Kational iank and is no longer im Switserland.

switzerland reserves any commiteents with regard to the ldestity of this
gold, and mumerous inconsistencies were brought to the attention of ir. Frers
on darch 15, 19hé. No reply has as yst bean received. iven if the ldentity
of & portion of the 378 million Swiss frencs could be established,

_ this eould not possitly be comsidered lected sinecs its restitutiom to
Zel ium bad been resused by the Pank of irsncd at a tims when such restite-
tion would still have been possible; after having been transfarred far
srestar safty to Dakar, the gold was nevertheless brought back by the :rench
soverrment and transferrsd to lerlin,
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oy these reasons the Swlag st onal Pank {s Torced to dew
cilie the total or partial reastitution of tids zold. Conslider—
N the tacilas of decetlon mrmintlced by the Germmns, ahout
wileh 1% w s aniy infarmed in the most recent past, no one can
dourt the Lwiss Zational Rank's ood ‘nith.

Ge Stuatements by .. iunl

“he idrectors of the Swiss hational Sank, as well as those
af other ba-ks of issue, cwmidersd ir, funl a decent and honest
malie  Upon the pibiication of his letiers to Funk br the rilgore
bormltlee, the Dwise Natlonal 2ank hod to realize tust it nad been
migtakens If he rade on august 1lJ, 1945, the declarstions whieh
were cauwnicated to the Lwiss !elepstion on a paper which was
nelther simed rnor sutherticuted, he has once mure departed frem
the trath, Switserland, moredsver, could not be expected to give
weight to declarations made in rircumstances where she was not
resresenteds Incidentally, 1f the rtatements of ¥r. Fuhl were
correct, what were the reagms for tre careful deception af
melting Lthe gold, impressing it wit: new =int marks, and seiling
1t with falgified certificates?

fe Pogition of the Swediah ujishark

ihe Swadigh idkesbank has purchased gold from the German
~e shsbank and has also ®old yold to that institution. Out of
Lie gold devosit of ‘e .efcisiark in switserland 1t received
“le2 miliion Swiss francs. ‘s lite as Jamwsry 17, 19tk, it
acquired so-called Melplan gold, desoite the fast that it
allepedly returned batween .arc. and lover er 1743 7.3 nillion
dollars! worth of "Selglan gold” on the ground toat it was
laotmd,

i few d ago the Lowernor sf ihe iwedish iiksbank explicitly
- ges Lo the ‘resident of the ‘wiszs national

“he rature of the transsctiuns of the Swedish hikesbank men=
Woned by the 211ies was not restitution, but saie--which is a
vastly different mutter. The Jwodish hikshank maintained & gald
derosit in Serlin.

During the wir the wedish idkshank occasionally Jemanced
say-ent by Germany in “wiss francs; so it hampened that the ‘wiss
Hatlonal Sank paid the squivalent of 2 portion of the gold wiich
it recelved from the reichshan: in swiss francs to Sweden. “he
~wedlsh [ikabank transferred in 17.31 25 »11liom ’‘rancs recelved
in this way to the “aderal .wssrve lank for tie 'merican Treasury.
e latter waa toerefore tin ulblante be-wficlary of e sale of
owlas franecs to Lhe Sercan eichnbsns in excaaree for 2 oslde  This
caryes Lo Lilus rate the lroly oiersnti omul ccayseter o0 oald

seeradl onm,
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1, It Le regretted i.at tue o1llisd Delagativs declined on

inrll 9 to snswar the questlons of 1hs iwl:-s lelegstion con-
tained in ive eresanl wtiewa of ot Iy 1740e
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