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Dear Harley:

muﬂmmurmwmutwofmm
fourth, relating % Jerman assets in Switserland. Since my reply
ofwtmty-umthtoyouzlbanhadaohmcetolookmrtbnr

intoc the matier. PR “q27

I note MMotmmwmtm
azree with o, ~ t further nagotiation could not yleld more
stringent mpecttomandoummﬁonoftho

German assets in Switserland, IWMW.MW

a mmfemm,mmtmwmmmcﬁcamm
be accepied, This eourse of action, as I understand it, seened best
attbotimmofwractmtthooﬁemda

anocunt both for reparations and for restitution to the countries from
Mgoldmmw,mmmoﬁwm@am
for the elimination of Jerman influsnce which was, on the whole,

As you know, the Allied Delegations, after long delibert~"
ticn and muotual ecasultation, decided to and heve accepted a com='2.
settlemant. Accordingly, the question camot now be
nnractoramichiupeuedmumtwumwnoftheﬁnﬂ.
Accord - which I belleve were thoroushly axplored with you before
acticn was taken - seen to me to indicate strongly the wisdom of
this step.

 Fundamentally, the Alliss were seeking security objectives
in these nejotiations. By and large, these security objectives will
be attained by the iccord, and would be sericualy jeopardised in the
absence of agreement. _uwmwormwmwu
chargadwiththopriuryrupausibmwnrmmm
nquidatimoft)mﬁmum, this agency will mork in close
collaboraticn and consultation with a Joint Comaission, on which the
Allies will be represented., The Joint Commission will have access
to all {mportant informeticn. I am sure that you will recognize -
questions of sovereignty aside - that this is, in Switzerland, the
nost feasible method of operaticnm, since 1t would be well=nizh ime
sossible for the Allies to staff and operate an effective machanisa
of this sert in a foreiin country, »hers questions of local law,
1osal Investizatory procecures, ind the 1llxe will have to be
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determined. The Joint Commissicn, morecvsr, wll sass on the
qualificaticns of the purchasers, particularly from the standpoint
of security. .

Aside from the sscurity probles, which is handled satls-
factorily in this way, the Accord maies imediately available to
the Allles substaniial sums which are badly needsd for rehabilitatiom,
restitution, and relief, You will recall that 325,000,000 of Jersan
Minm&dcamtriumtobemtoremnmtmd
rehabilitation of non-repatriable victins of Nazi persecution. The
tham-mmmmumw
mnjwud-forthosexmdnmmwﬂldomhtonnmm
ddstress and misery of Htlerts firat victims,. The understanding
ﬁnumnm;mhble,mwnmrmm
sams which will be paid to countries dacaged by Jermeny. The United
sumumnmotmmmmmmmlm»mm
wfwmm&mby'ammm. I need hardly
pointmtﬂnmodofsmofm»\lliﬂfaraddiﬁonﬂhnlp.

m,mdllreccgnizet:m,ormmtcfw
goldmcwmm,abmtmottmmfuﬂy
mhlomlbemmnudbythom. The Swiss Delezation, om
geveral zrounds, denied ay liability, %e, of course, did not adwit
the validity of any Sxiss defense. 3t settlemant of the claim on
mwummya@m,mm&mﬁmmmo:m -
mm&n-puﬁml&hdmﬁnuttlm&mmmmw
m«,mmmmmmmmmmm
tion. e
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fiad no agreement boen reached, and had the matter
been reerred to the Tnited Faticns, the ocutcome would have bean
extrenely doubtfiul, Any arbitral orocess, =hich might then have
multed,mmranmﬂedmapaﬂadorm. During the
arbitration cur security objectives would not have boen advarceds
annmmdmmudmrwmmmchmm
victins of Jerman attack need immediately. I a3 sure that I can
m@ionumwhmmnmmcwmdm
obtainingauti:tactowithadminotmocormicm
trols vanished daring this period. I am, therefore, satisfied that
mwmmﬂumumtmhofmiammtrybutﬂm
of the United Zations as a whecle,

Finally, I should lixe %o menticn that ir. Snyder has
assured nma that the "defrosting® srocecdures which are customarily
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